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Because GET is a state 529 plan, the tax advantages 
are many.  You contribute after-tax dollars, but your GET 
account will continue to grow tax-free. And, when your child 
graduates from high school and you’re ready to pay college 
expenses, withdrawals from your GET account are also tax-
free.  

Saving is better than borrowing
A recent survey of GET customers revealed that avoiding 
debt in the future is one of the main reasons families save 
for college with GET. The average undergraduate college 
student today graduates with close to $20,000 in student 
loan debt, a 108% increase in just a decade.6  Families 
know that college is expensive, but it’s easy for time to pass 
quickly without getting a college savings program started. 

A GET account can help you save for college expenses, 
and it can also help you save on the future cost of those 
expenses, especially when you start early.  Regular 
contributions can add up over time.

Families who save for college are 
 planning ahead and avoiding debt in the future.

Tax-free growth and withdrawals 

How GET differs from other state 529 plans
State prepaid tuition plans, like GET, and state college savings plans are known as 529 plans after the IRS federal tax code 
that authorizes them. Under both plans, the after-tax money you put in will grow tax-free and all withdrawals will be exempt 
from federal income taxes as long as you use them for qualified higher education expenses. 

However, with a 529 college savings plan, you take on all of the investment risk and worries associated with volatile financial 
markets. With GET, the State of Washington assumes the investment risk so you don’t have to worry.

529 Prepaid tuition Plan (GEt) 529 college Savings Plan

Tax-deferred growth 

Tax-free withdrawals 

Favorable financial aid treatment 

Investment choice and risk State chooses investments, shoulders 
investment risk

You choose investments, shoulder  
investment risk

Future value of your account Guaranteed by the state to keep pace 
with rising college tuition 

Based on the performance of your  
chosen investments 

It’s a smart investment
When you enroll in GET, you’ll be looking ahead to what your 
GET account will pay for in the future. Buying GET units is 
a way to purchase future tuition at a significant discount, 
especially when you hold your units for several years.  

Families that bought 100 Lump Sum GET units just ten 
years ago have seen the value of their savings more than 
double in value, in spite of the economic recession. The 
actual increase in value of your GET account will vary 
depending on when you buy your units, when your child goes 
to college and how much tuition rates change over time.

When applying for financial aid, a GET account is usually 
considered an asset of the parent, not the student. If the 
parent (not the student) is listed as the account owner, a 
GET account receives more favorable treatment in qualifying 
for need-based financial assistance.

6“Trends in College Pricing” (The College Board, 2009)




